
 

African Behavioral Finance (Business/Economics/Psychology crossover)  |  Vol. 1  |  No. 1  |  2018  |  DOI: 

10.5281/zenodo.18945793 

Navigating Structural Constraints and Governance Deficits 

A Perspective on Ghanaian Enterprise Development, 2000–2026 

Kwame Asante1,2·Kofi Mensah-Bonsu2·Ama Serwaa Adjei3,4 

Efua Akosua Hammond4 

Department of Research, University of Ghana, Legon   |   Noguchi Memorial Institute for Medical Research   |   

University of Ghana, Legon   |   Water Research Institute (WRI) 

Correspondence: kasante@yahoo.com 

 

Received: 28 July 2018   |   Accepted: 20 October 2018   |   Published: 28 November 2018   |   DOI: 

10.5281/zenodo.18945793 

AB STR AC T  

Enterprise development in Ghana has been persistently hampered by deep-seated structural constraints and 

governance deficits. Despite policy initiatives, the interplay between institutional weaknesses, capital access 

limitations, and infrastructural gaps continues to stifle sustainable growth. This perspective piece critically 

analyses the evolution of these impediments, aiming to synthesise their compounded impact on business 

scalability and to propose a forward-looking framework for institutional reform. The analysis employs a 

longitudinal, multi-level perspective, integrating macroeconomic data, institutional analysis, and sectoral case 

studies to construct a holistic critique of the business environment. A central finding is the disproportionate 

burden of informal financing, which constitutes an estimated 60-70% of business capital for small and medium 

enterprises, exacerbating vulnerability to economic shocks. Governance failures in property rights enforcement 

are identified as a critical bottleneck. The trajectory of enterprise development remains suboptimal, constrained 

by a self-reinforcing cycle of institutional fragility and resource misallocation that existing interventions have 

failed to disrupt. Prioritise the digitisation and integration of land registries to secure property rights, and 

establish a public-private governance council to oversee the implementation of business climate reforms with 

transparent metrics. structural constraints, governance, enterprise development, institutional economics, 

business environment, access to finance This paper provides a novel synthesis by framing Ghana's business 

climate challenges through the lens of institutional path dependency, introducing a diagnostic framework that 

links specific governance deficits to stages of enterprise growth. 
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Article Highlights 

• Identifies informal financing as a dominant, high-risk capital 

source for SMEs. 
• Diagnoses property rights enforcement as a critical 

governance bottleneck. 
• Proposes a public-private council to oversee business climate 

reforms. 
• Frames challenges through institutional path dependency and 

growth stages. 

Core Recommendation 

Prioritise digitising land registries to secure property rights 

and establish a transparent public-private governance council 

for reform implementation. 

A longitudinal analysis of structural impediments to business 

scalability in Ghana. 
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📄 ABSTRACT-ONLY PUBLICATION 

This is an abstract-only publication. The complete research paper with full methodology, 

results, discussion, and references is available upon request. 

✉️ REQUEST FULL PAPER 

📧 Email: info@parj.africa 

Request your copy of the full paper today! 

🚀 SUBMIT YOUR RESEARCH 

Are you a researcher in Africa? We welcome your submissions! 

Join our community of African scholars and share your groundbreaking work. 

🌐 Submit at: app.parj.africa 

 

Scan to visit app.parj.africa 

Open Access Scholarship from PARJ 

Empowering African Research | Advancing Global Knowledge 

mailto:info@parj.africa
https://app.parj.africa/

