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Abstract

Livestock insurance coverage is a critical tool for smallholder farmers in mitigating risks associated with livestock  
diseases  and  market  fluctuations.  A mixed-method approach  incorporating  both  quantitative  survey  data  and 
qualitative  interviews was  employed to  assess  the  effectiveness  of  insurance  schemes in  enhancing financial  
resilience. Among the surveyed farmers, 60% reported an increase in savings due to regular premium payments  
with insurance coverage, indicating a positive correlation between insurance uptake and economic stability. The 
econometric  model  revealed  that  smallholder  farmers  who  participated  in  livestock  insurance  experienced 
significantly lower financial losses during periods of market volatility compared to uninsured counterparts. Policy-
makers  are  encouraged  to  implement  targeted  insurance  schemes  for  Northern  Ghanaian  smallholders,  
complemented by farmer education programmes on risk management and insurance literacy. Livestock Insurance, 
Smallholder  Farmers,  Economic  Stability,  Econometric  Modelling  Model  estimation  used 

{̂θ }=argmin {θ }sumiell ( yi , fθ(ξ ))+ λlVertθrVert 22,  with  performance  evaluated  using  out-of-sample 

error.
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📄 ABSTRACT-ONLY PUBLICATION

This is an abstract-only publication. The complete research paper with full methodology, 
results, discussion, and references is available upon request.

 REQUEST FULL PAPER✉️

📧 Email: info@parj.africa

Request your copy of the full paper today!

🚀 SUBMIT YOUR RESEARCH

Are you a researcher in Africa? We welcome your submissions!

Join our community of African scholars and share your groundbreaking work.

🌐 Submit at: app.parj.africa

Scan to visit app.parj.africa

Open Access Scholarship from PARJ

Empowering African Research | Advancing Global Knowledge

2

https://app.parj.africa/
mailto:info@parj.africa

