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Abstract

Microfinance interventions  have been explored for  poverty  alleviation in  rural  areas,  with  savings  behaviour 
playing a critical role. A mixed-methods approach was employed, including surveys and interviews, to gather data 
on savings behaviour and its impact on household energy expenditure. Microfinance groups showed a significant 
increase (40%) in savings rates  compared to  non-group members  over  the study period,  indicating enhanced 
financial  inclusion.  Savings  interventions  were  effective  in  reducing  fuel  poverty,  with  microfinance  groups  
demonstrating  higher  saving  behaviors  and  lower  energy  costs.  Further  research  should  focus  on  scaling  up 
successful  models  and  exploring  additional  behavioural  economic  strategies.  Model  estimation  used 

{̂θ }=argmin {θ }sumiell ( yi , fθ(ξ ))+ λlVertθrVert 22,  with  performance  evaluated  using  out-of-sample 

error.
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This is an abstract-only publication. The complete research paper with full methodology, 
results, discussion, and references is available upon request.

 REQUEST FULL PAPER✉️

📧 Email: info@parj.africa

Request your copy of the full paper today!

🚀 SUBMIT YOUR RESEARCH

Are you a researcher in Africa? We welcome your submissions!

Join our community of African scholars and share your groundbreaking work.

🌐 Submit at: app.parj.africa

Scan to visit app.parj.africa

Open Access Scholarship from PARJ

Empowering African Research | Advancing Global Knowledge

2

https://app.parj.africa/
mailto:info@parj.africa

