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Abstract

Mobile money platforms have gained prominence in alleviating poverty within informal markets globally,
including Nigeria. A mixed-methods approach combining quantitative surveys with qualitative interviews to
evaluate platform usage and impact on poverty levels and financial inclusion metrics. Mobile money usage
increased by 25% among surveyed households, leading to a 10% reduction in reported poverty severity over two
years. Mobile money platforms significantly contribute to reducing poverty within Nigerian informal markets
through enhanced financial access and stability. Policy makers should incentivize mobile service providers for
expanding coverage and accessibility in underserved areas.
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